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Independent auditor's report to the unitholders of Aberdeen Australian Equities Fund
(continued)

The audit report relates to the financial report of Aberdeen Australian Equities Fund ("the Fund") for the financial
year ended 30 June 2008 included on the Fund'’s website. The Responsible Entity’s directors are responsible for
the integrity of the Fund's website. We have not been engaged to report on the integrity of this website. The audit
report refers only to the financial report identified above. It does not provide an opinion on any other information
which may have been hyperlinked to/from the financial report. If users of this report are concerned with the inherent
risks arising from electronic data communications they are advised to refer to the hard copy of the audited financial
report to confirm the information included in the audited financial report presented on this website.

Matters relating to the electronic presentation of the audited financial report

The audit report relates to the financial report of Aberdeen Australian Equities Fund ("the Fund") for the financial
year ended 30 June 2008 included on the Aberdeen Australian Equities Fund’'s web site. The Responsible Entity’s
directors are responsible for the integrity of the Aberdeen Australian Equities Fund web site. We have not been
engaged to report on the integrity of this web site. The audit report refers only to the financial report identified
above. It does not provide an opinion on any other information which may have been hyperlinked to/from the
financial report. If users of this report are concerned with the inherent risks arising from electronic data
communications they are advised to refer to the hard copy of the audited financial report to confirm the information
included in the audited financial report presented on this web site.

Independence

In our opinion, the financial report of Aberdeen Australian Equities Fund is in accordance with the Corporations Act
2001.

Auditor’s opinion on the financial report
In our opinion:

(a)  the financial report of Aberdeen Australian Equities Fund is in accordance with the Corporation Act 2001,
including:

(i) giving a true and fair view of the Fund's financial position as at 30 June 2008 and its performance
for the year ended on that date; and

(i) complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2007; and

(b) the financial report also complies with International Financial Reporting Standards as disclosed in note 2.
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Responsible entity and registered address
Aberdeen Asset Management Limited

ABN 59 002 123 364

AFS Licence No. 240263

Level 6, 201 Kent St Sydney NSW 2000

GPO Box 4306 Sydney NSW 2001

Phone: +61 2 9950 2888 Fax: +61 2 9950 2800
Australia (Toll Free) 1800 636 888
www.aberdeenasset.com.au
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